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Presentation
A forerunner in sustainable finance for
more than 25 years, Fondaction brings
together individuals and companies
that are mobilizing for the positive
transformation of society, taking action to
make Québec’s economy more equitable,
inclusive, green and successful.
As a labour-sponsored fund, Fondaction
represents tens of thousands of savers and
hundreds of companies committed to helping
Québec progress. It manages a total of
$3.11 billion in net assets invested in several
hundred companies and in financial markets,
prioritizing investments that generate positive
economic, social and environmental impacts
in addition to a financial return. Fondaction
helps create and maintain quality jobs, reduce
inequalities and fight climate change.
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Management
Geneviève Morin
President and Chief Executive Officer of Fondaction

“The main trend in the coming years,
and that which underlies our investment
strategy, is the conviction that the economy
will have no choice but to change if it is to
meet the needs of the growing population
while respecting the limits of our planet.”
Chief Executive Officer of Fondaction since January 2020, Geneviève Morin
has three decades of experience in the financial sector. She joined Fondaction
when it was established in 1996, initially in administration and then in finance
and corporate development. She was then appointed Chief Investment
Officer in 2011, contributing directly to Fondaction’s position as the largest
investment fund committed to sustainable development in Québec.
From February to December 2019, Geneviève Morin was the
Chief Executive Officer of Anges Québec Capital. She had
also held several positions at Desjardins Group.
Ms. Morin sits on Ecotech Quebec’s Board of Directors. She was a
member of Investissement Québec’s Board of Directors from 2011 to
2020. She was co-President of Réseau Capital in 2010 as well as in
2011, the year when she became Governor of Réseau Capital.
Geneviève Morin is a member of the Association of Québec Women
in Finance and the Association des MBA du Québec.
She also sits on the Board of Directors of Windmill Microlending,
an organization that offers microloans to help skilled
immigrants achieve their career objectives in Québec.
Her social involvement also took the form of volunteer work at the Breakfast
Club of Canada from 2015 to 2019 and of participation in the TELUS Montréal
Community Board, which she was a member of from 2012 to 2014.
Ms. Morin has an MBA in Finance from HEC Montréal, a BA in Economics
from Concordia University and a Certificate in Public and Community Affairs
from the Concordia School of Community & Public Affairs. She co-wrote the
Guide d’analyse de l’entreprise d’économie sociale, released in 2004 and
produced by Cap Finance. She won various awards, including the Association
of Québec Women in Finance’s 2019 Inspiration – Andrée Corriveau Award.
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Executive Committee
Geneviève Morin is supported by a team of seven vice-presidents:
Félicia Amilcar
Vice-President
Governance and
Risk Management

Jean Marcotte
Vice-President
Savings

Patrick Cabana
Chief Financial
Officer

Stéphan Morency
Chief Investment
Officer

Daniel Charron
Vice-President,
Social
Engagement and
Public Affairs

Marie-Eve
Tremblay
Vice-President
Organizational
Transformation

Maha Lebbos
Vice-President
Digital
Transformation
and Information
Systems

Board of Directors
Fondaction’s Board of Directors is parity. The Board is
composed of 15 members, five of whom are appointed
by the appointed by the CSN Executive Committee.
The Board of Directors is chaired by Caroline Senneville,
president of the CSN. Although it is not mandatory, the
person that holds the presidency of the CSN traditionally
holds the same position on Fondaction’s Board of Directors.
Board members:
www.fondaction.com/organisation.php
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Investment activity
Fondaction’s strategy
Value creation
Traditional
Investment

1.
Responsible
Investment

2.
Sustainable
investment

ESG* issues:
no or limited
integration

ESG* integration from
a risk management
standpoint

ESG* integration with
a view to generate
positive impacts
Overall return

* ESG issues:
Environmental, social
and governance.

3.
Sustainable
investment
(thematic)
Impact measurement
ESG* integration with
a view to generate
positive impacts
Overall return

4.
Structuring
investment
Impact measurement
Overall return

Concessional
investment
Prioritization of social
Compromise of return

Without compromise of return
Analysis of investment applications
1. Exclusion standards
2. Social performance thresholds
3. Overall performance analysis

Investment strategy

An Impact investment team

Fondaction invests in more than 1,200 companies, both
directly and through partner and specialized funds.
It mobilizes capital, expertise and creativity to support
Québec SMEs in achieving their sustainable growth
projects. A forerunner in sustainable finance for the
past 25 years, Fondaction prioritizes investments that
generate positive economic, social and environmental
impacts in addition to a financial return.

Since novembre 2020, Fondaction became the first
institutional investor to create a team entirely dedicated
to impact investment in Quebec.
Read the news release - Link available in French only

Investment committee
In 2021, Fondaction formed a new investment committee
within its Board of Directors. Its mandate is to either
authorize or recommend to the Board of Directors, as
the case may be, investment projects according to financial,
sustainability and impact criteria. It aims to make choices
of great societal importance to transform our economy
in a positive way.
More information here - Link available in French only
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Four investment themes

Investment examples

While it devotes itself to the entire economy, Fondaction
particularly invests in four investment themes to stimulate
the positive transformation of Québec’s economy. Through
its action, it helps create and maintain quality jobs in Québec.

f Export: In 2015, Fondaction assisted the succession of Quartz Nature.
The Saint-Hyacinthe company, with factories in Montréal and Victoriaville,
is specialized in the design and marketing of premium down-insulated coats
adapted for harsh winters. It distributes its products throughout Canada and
also exports them to the US and Europe. Quartz Nature is concerned with
the well-being of its employees and makes sure to provide them with a safe
and respectful work environment.

Biodiversity conservation and the fight against
climate change
Global warming is reaching a critical threshold. Natural
resources are being depleted and biodiversity is steadily
being eroded. Fondaction puts in place structuring
financing solutions to accelerate the fight against climate
change. It invests in companies that offer innovative
environmental products and services and in others that
are changing their practices to reduce their footprint.

The sustainable agri-food industry
By supporting innovative companies, Fondaction
reinforces the health of this vital sector for the
Québec population, environment and economy.

Sustainable towns and communities
By supporting the regional niches and centres of
excellence, Fondaction contributes to the transformation
of local economies, leveraging the specific strengths
of each region. This approach promotes regional
revitalization, economic growth and positive
relationships between urban and rural areas.

Health and well-being
To address the growing social and intergenerational
issues that affect our overall well-being, such as the
aging of the population, sedentariness and the increase
in chronic diseases, Fondaction supports companies whose
products and services promote prevention and healthier
lifestyles and that offer solutions that empower people
to improve their quality of life and participate in society.

f Social economy: Based on a form of cooperative real estate, the Fonds
Coop Accès Proprio enables Québecers with a moderate income to
have access to the equivalent of a condo for a 30% lower cost than on the
conventional market. It was created in partnership with the Confédération
québécoise des coopératives d’habitation. Fondaction invested $10 million
in this project. A portion of this investment will be allocated to the building
of a 48-unit project in Sherbrooke.
f Fight against climate change: With Fondaction’s financial support,
Alliance Magnesium, a company in Danville, in the Eastern Townships, will
build a magnesium ingot production plant based on a circular approach,
reducing GHG emissions by 83% on average.
f The sustainable agri-food industry: A family company founded in 2001
and located in Saint‑Urbain,
Les Viandes biologiques
de Charlevoix is one of the
largest organic meat processors
and producers in Québec. Its
integrated approach ranges
from the organic farming of
the majority of the grains and
cereals used to feed animals
to marketing its products.
By supporting the growth of
this company, Fondaction is
stimulating the region’s rural
fabric and agricultural heritage.
f Sustainable towns and communities: The O Mile-Ex project enabled
the revitalization of two buildings belonging to a former textile plant
totalling more than 370,000 square feet. The project stands out because
of its sustainable and environmental character. Its initiatives include the
installation of a white roof, an
energy-efficient heating system,
a park, common spaces for the
tenants, etc. The revitalization
made it possible to bring
together under the same roof
several companies that create
quality jobs in leading-edge
fields in Québec, such as artificial
intelligence, multimedia and
neuroscience.
f Structuring project: Thanks to Fondaction’s participation, Groupe
C. Laganière acquired land that belonged to the former Shell refinery
along the Metropolitan Boulevard in Montréal, where it established
the largest centre for the treatment of contaminated soil in Québec.
Hydrocarbon‑contaminated soil is rehabilitated using a technology
by biodegradation, in keeping with a circular approach. Once rehabilitated,
the soil will be reused to upgrade and add greenery to the neighbouring
former refinery’s ten-million-square-foot site, thereby contributing
to the transformation of this large industrial crater into a sustainably
redeveloped land and urban area.
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Savings activity
Our savers

Also beneficial for employers

Fondaction helps Québec workers save for their retirement
while contributing to the positive transformation
of the economy. These savers are Fondaction’s
shareholders. As at May 31, 2022, Fondaction had
202,918 shareholders from all over Québec, a historic high.

Fondaction enables employers to provide their employees
with an alternative to the VRSP. Without any cost to the
employer and complementary to other plans, it’s easy
to integrate and helps improve employee retention.

Accessible and beneficial
retirement savings
Unionized or not, anyone can contribute to Fondaction
and take advantage of the same benefits. Fondaction’s
shareholders enjoy exclusive tax credits amounting to
30%* of their investment (15% provincial, 15% federal),
in addition to the tax advantages of an RRSP. Fondaction
provides retirement savings in the form of shares.
Several contribution methods are available, systematic
savings by payroll deduction being the most commonly
chosen by contributors. Generally, savers choose to
transfer their shares into an RRSP. Non-registered
accounts and spousal RRSPs are also available.

Share value
Fondaction’s share value is currently $15.02 (as at May 31,
2022). It is evaluated twice annually, on the basis of the
November 30 and May 31 financial statements.

For more information, see this article:
www.fondaction.com/nouvelles/epargneretraite-avantageuse-employeur-employe

Return
By taking into account the tax credits applied at each
period and without considering the advantage that
the RRSP deduction could procure, a shareholder that
contributed regularly by systematic savings, deducted
every two weeks and at the beginning of the period, will
have generated the equivalent of an annual compound
return of 14,3% over ten years as at May 31, 2022.
For more information on the return:
www.fondaction.com/valeur-action.php

Network of Fondaction
Representatives (FRs)
Fondaction encourages Québecers to save and reinforces
financial literacy thanks to a network of several hundred
Fondaction Representatives (RFs), CSN activists trained
by Fondaction who hold development and ongoing
training activities in the workplace all over Québec.

Each indicated rate of return is the historical annual compounded total return including changes in share value and
reinvestment of all dividends, as applicable, and does not take into account income taxes payable by any security holder that
would have reduced the return. There are ongoing fees and expenses associated with owning investment fund securities.
Fondaction’s shares are not guaranteed. The value and performance of this investment fluctuate; past performance is
not an indicator of future results. Before investing, please consult the prospectus at fondaction.com/prospectus.
*applicable on the first $5,000 contributed
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Fondaction’s impact
Through its activity, Fondaction aims to generate positive
economic, social and environmental impacts simultaneously.

Carbon footprint
Fondaction estimates that the carbon footprint of its portfolio amounted to
20.9 tons of GHG emissions in CO2 equivalent per million dollars invested as at
May 31, 2021. This result only includes the emissions caused by the activities of
the businesses in Fondaction’s different portfolios and does not include emissions
that were avoided or sequestered1.

Economic and fiscal impacts
For 2021-2022
f Number of jobs created and maintained: + 46,000
Fiscal and parafiscal impacts:
The governments of Canada and Québec offer tax credits to individuals who
contribute to labour-sponsored funds, because their savings enable investments
in Québec companies and contribute to the creation and maintenance of quality
jobs. In exchange, the governments of Québec and Canada benefit from fiscal and
parafiscal revenue resulting from these investments. The amount of these fiscal
and parafiscal benefits is assessed annually.
For more information: www.fondaction.com/valeur‑action.php

Social and environmental impacts
f More than 1.49 million tons of GHG avoided through impact projects
in which Fondaction has invested (as at May 2022)
f Zero shares in companies with fossil fuel reserves
f 51% reduction in the carbon footprint of its investments in the equity
markets between 2015 and 2018
f The only Canadian institution that is a member of the Global Impact
Investing Network’s Investors’ Council
f 70% of the investments in companies with a woman in senior
management
f Since Fondaction was founded, more than 76,400 Quebecers have
benefited from a greater retirement income thanks to their savings with
Fondaction.
f 100% of investment managers are PRI signatories
f 95% of specialized funds integrate ESG factors into their management
1. Compared to 46.4 tonnes of CO2 eq for the benchmark portfolio composed of the
following indexes: 40% MSCI ACWI; 40% FTSE TMX Canada; 20% TSX Composite.
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The Sustainable Development Goals of the
United Nations and the Sustainable Development Report
Fondaction’s activities are deployed in keeping with the 17 sustainable
development goals (SDGs) of the United Nations. Signatory of the Global
Compact and the Principles for Responsible Investment (PRI), Fondaction
assesses and analyzes its overall performance by annually producing
reports covering these areas. Since 2006, it has also been one of the
first institutions to produce sustainable development reports regularly
in accordance with the Global Reporting Initiative (GRI) standards.
To consult the Sustainable Development Report:
www.fondaction.com/developpement-durable/historique.php
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Photos, videos and logo
Photos
Fondaction’s governance

Geneviève Morin

Félicia Amilcar

Patrick Cabana

Daniel Charron

Maha Lebbos

Jean Marcotte

Stéphan Morency

Caroline Senneville

Marie-Eve Tremblay

Montreal

Immeuble MTL -01

Immeuble MTL -02

Quebec city

Immeuble QC -01

Immeuble QC -02

Vidéos

Signature video

Logos
For Fondaction’s logo, please send your request to
communications@fondaction.com, and indicate its intended use.
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Follow us
Subscription to our electronic
communication
Newsletter: www.fondaction.com/abonnement
Press release: www.fondaction.com/abonnement/inscription-media.php

Our social media
Our latest news
News: www.fondaction.com/nouvelles
Press room: www.fondaction.com/salle-de-presse.php

Media contact
Stéphanie Dunglas
Conseillère, communication et relations publiques
Cell phone: 514 969-8828
Mail: stephanie.dunglas@fondaction.com
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